1 


Capital 

Issued 


STOCKS 


Authorized 


Last  Curr'nt 
Period  Period 


Ii'Iephone . . 

Lake  Asbestos . 

a  Cement;  Co . 

'ar  P'oundry . 

ian  Coloured  Cotton 

lian  Converters . 

'onsolidated  Rubber. 

la  Cottons  L’td . 

la  Felt  Co . .  . ... 

lercial  Cable . . 

Canners  . . . 

r.iont'oal  -  . , 

nion  Cotton . 

tion  Iron  A:  'steel . 

1)11  Textile  Series  A. 


4,S9a,000 

l.OOO.WX) 

•  5,000,flCH» 
3.500.000 
5,8(M),(XK) 
5.34,000 
2,6<X).(X)0 
5,OOO.fKKj 
500,(KI0 
20.‘000.0t10 
l,5il,.500' 
7.000,000 
1,500.000 
.8,(XK),000 
7.58..500 
■  l,162,(Hm 
1.0(K),000 
4,5(X).0a) 
l,500,0tK) 
()(X),(KX) 

■  803,(XI0 
344, (XX) 
L772.(XH) 
750,000 
1,000,000 
l,200,(XXt  ] 
5,778,ti(X)  ' 
12,OOCt.(XX) 
7,500.000  , 
'1,. 500,000  ' 
LOOO.tXX) 
12,260,000 


RONDS 


1  ■  “  ■  ■ 

(  an.  P.  A  P 
i\  Electrie  Ry.., 

ria  Eleetrie . \ 

nlpnial  Coal  .1 
nistiqnia  L.  A  P-i 


March,  Sept 
.4priL  Oct. . 
June,  Dec  . . 


atin  Flour  Mills.  (  •. - - - - 

of  the  Woods  Milling . 

ntide  Paper . 

an  Elec.  Light  Co  . . 

•an  L.  A  P.  Co. i . . . 

real  L.  H.  A  Power . . 

i-eal  Street  Railwa}^ . 

Warehousing . . . 

\s  ater  A  Power...' . . 

■  ()hio . 

i  our  Mills. , . . 

'•  “  Series  B . 

ms  L'td,..- . 

3ro.«.  Lt’d . . . 

Rico . . 

;  By.  L.  A  P.  Go. . . 

Janeiro  Tram.  L.  A  P.  Co 
Jnd.  Mortgage — . .‘  . .1, 

ulo  Tram.  L.  A  P.  Co . 

a  VVilliams. . .  r.  ;:-. ........ 

I  River . 

p.  of  Canada . 


1,000,000 
7,300,000 
.2,000.000 
6,000.TX)O 
■  3,000,000 
10,000, 00(1 
23,000,000 
24,333.333 
6.0(X).0(X) 
2,450,000 
2,.500.(XX) 
10,000,000 
1,560,000 


Tram. 


Spanish  Ri-  er  P.  A  P.  Mills _ 

Steel  (Jompany  of  Canada . 

Vancouver  Power  A  Debenture. 
\'ancouver  Power,  Per.  Guar 
Slock . 


IDAY,  JUNE  21,  1912^. 


Investor’s  Guide  to  Stocks  Listed  on  the  Toronto  Stock  Exch 

For  Current  Quotations,  8oo  Pa.gm  2. 


CAPIT.4L, 


DIVIDEND  PER  CENT. 


Pfd . . ./ 

ific  Railway. . .' . ....j 

oundry  Com . -..U 

t  Com . 

Pfd . J 

iverters . .| 

aterl  Rubber . ' 

",  “  Pfd.. . . 

ral  Electric . ' 

motive  Co.  Com... . 

“  “  Pfd . ' 

■V.  Mining  Co . ' 

iners  Com  _ _ _ '.i 

Pfd . • . ..4’ 

Rv  . 

Pfd  . . ...I 

cel  Pfd . ; 

oration . . . 1 


.Corn....:  . . 

Pfd . . 

Tractiem. ..  .y ..... 

.  Co . 


Pfd . 

('om . 

Pfd  . 

1  A  Coke . 
.^ov.  Pf<l  . 
A  ‘P.  Co  . 
illing 

Pfd. 
•d . 


Power  Co . 

“  Pfd 
S.M.,  Com. 
“  Pfd. 

ower . 

lortgage . 


Light  Coy. 


SO.OOO.CKX) 
2,500,0(X) 
75O,0CX) 
7.50,000 
:  750,000 

1.. VX),000 
200.(X)0,000 

I  5,0(X),000 

7.. 500.000 
19,000,000 
11,000,000 

3.000,000 

3,0(X),000 

2,000,(XX) 

5,700,000 

2,(XX).000 

L.mooo 

2,000,000 

5,fXXl.0(K) 

5, (XX),000 
12,.500,000 

3.000.(XK)  i 
5,000,  tXX) 
50,000,000 
4(X),(KX) 
12,0(XJ.0(X)  J 
10,(XK1,(X)0  ! 
,3,5(X),(XX)-  i 

1.. 5(K),0(i0  I 
,  750.(XX)  : 
•  7rX)/KX)  . 
'1,-.500,0(M>  ■: 
7,500,aK)  , 
5.ooo.m0 

500,000  j 
2.50, (XK) 
3,OOO.fXK)  , 

6, (XK),000  I 
2,(XX>.(KK) 
2,5(K).fKKI 

1.. 5tX),(XXI 
■7.200,0(Xl 
.50,0(X).0(X) 
•iO.OOO.fXX) 
13,600.(KKI 
2.400,0(XI 

2.'s.(H)0.0(K) 

14,fXX),(XH) 

17,(XX),(XK) 

1  .fXXJ.OOO 
18.000.0(M) 
2,00(),CHX> 
10,000, (KX I 


j  Issued 

!  Last 
:Qu’rter 

Present 

Qu’rter 

When  Payable 

High 

Low 

1  $  ■ 

!  15,000,000 

2 

O 

Jan.,  .Apl.,  July,  Oct . . . . . 

1.53 

140 

I  1.51L4n0 

3 

78 

.39 

1  ,  635.000 

3} 

3} 

May.  Nov . 

98 

90 

'  635,000 

3} 

3} 

May,  Nov  . : . 

100 

98 

750,000 

1} 

u 

Jan.,  .Apl.,  July,  Oct . 

1 ,4.30,'200 

1} 

1} 

Jan.,  .Apl.,  Julv,  Oct . 

112} 

‘  19S.()(X).000 

2} 

2* 

Jan.,  .Apl.,  July,  Oct  . 

246} 

196J 

3,875.000 

•> 

2 

■Appil,  Nov . 

75 

60 

•6,KX).000 

n 

1} 

Jan.,  Apl.,  July,  Oct . 

109 

101 

13,.500,000 

31} 

20 

10,.50().(XX) 

u 

1} 

Feb.,  Mav,  Aug.,  Nov . 

92 

80 

I  1.733.500 

45} 

32} 

2,S(XA..500 

1 

1 

Jan.,  .Apl.,  Julv,  Oct . 

99} 

85 

l'.9S0.(XX) 

u 

1} 

Jan.,  .Apl.,  Julv.  Oet . 

106 

105 

4.7()n.fl(K) 

1? 

Jan.,  .Ap!.,  Julv,  Oct . 

*■ 

112} 

lOSj 

1  ,,500,000 

. 

H 

Jan.,  Julv . 

93} 

89| 

1.999,9.57 

2A3 

2A3 

Monthly  . 

3  62 

2.40 

•  2,148.600 

7.3 

60 

2. 170.000 

1} 

1} 

Jan..  -Apl.,  Julv,  (5ct . ! 

105 

92 

12..500,000 

1} 

li 

March,  .Fune,  Sept.,  Dec . 

77} 

63} 

1  3.(XX),(XX) 

.3} 

3} 

Jan..  .August  . [ 

115 

KX) 

5.0(X),(XX) 

.3} 

35 

106 

100 

.35.59!).700 

1 

2}e, 

1 

Jan.,  .Apl.,  Julv,  Oct . 

63}  , 

50} 

4(X).(KX) 

■  12.0tX),tXX) 

2}c 

110}  ' 

KX2 

:  Coal  Com . 

“  Pfd . 

Coy . 

Is  Com . 

‘  Pfd . . 

ower  C'oy . 


L.  A  P.  Coy . j 

!o.  Ciom . ,1 

Pfd . I 

V.  P.  Coy. ... _ .! 


’Qwer  Coy  ... 

it  Co, . 

Pfd  ... 


o.=.  Com . 

“  Pfd, 

y  R,,v.  A  Light  Co.  Pfd... 

,'itv  Electric  Ry  . 

“  ■  -  prd.. . 

nelia  “  . .  . . 

or  Hotel . . 

eg  Electric  Ry _ _ _ '. 


7..  500.000 
2.(X)0,(KX) 
O.tXXKXK) 
.2..5fX),(X)() 
2,finO,(XiO 

2. (HX),(XKt 
WXl.tXIO 

2,500,0(X) 

1..  500.01  K) 

3. (XXt.00O  •' 
10,000.(KK) 
lO.fXXDXK) 
45,0(K),000 

’SOO.tXX)  ‘ 
800,000 
14.400.0(XI  ■ 
3,500,(KK» 

3.. 5(X).(XX) 
ilj.OOO,n(Xi’ 

4,000,(KX» 

4, 000, (XX) 
l‘,.500,0(XI  ' 

i.noo.fxxi- 

2.000,fXX) ; 
2,0(X).(XX)4 
15,000.000  -i 
lO.OOO.tXX) 
1'5.(XXI,(XX) 

i2,'o(io;ooo.  •’ 

,1,250.(XX)  . 
•1,2.50,(XX)  ' 
.3,000,000  ■ 
22,000,000 
3,0(X),0(K)’  t 
8{X);(XH)  ^ 

:>iOoo,(xx) , 

10,000,(XX) 


i  10.(XK),(KX) 
ir  3,5(XI,0()0 
>  l,.5(X),f)(>l 

745. fXX) 
745,(X)0 
i:4(X1.(KX» 

.  7,463.630  . 

5. (XK),000 
5(X),000 
2.50.0(X)  i 

3,(KX).(XX) 

,  5,2.52.6(X) 
2.(KX1.(XXI 
2.1(X».000 

1.. 5(K).(XH) 
7,2(Xt.fXK) 

41, 380, -too 
.50.(HK).()00 
13.585.(XlO 
2,400.tHX) 
20..8.32.CXX) 
10.416.(KK) 
17,(XX;aH) 
(XK).M(X) 
lO.tXKl.'tXX) 
2,tXX),0!X) 
9,(XXJ.OOO 

6, (XXI.00(( 
l,030,fXXI 
6.(XK),(XX>  .■ 

2.. 5(X).(XX) 
■2.(KX),(XX» 

2. (XX),0(X) 
♦XKt.tXX) 

2.1.50,6(X) 

1,075.000 

3. (KH),(XX) 
0..3(X).,5(XI 
4.176,(XKt 

45.(XXI,(XX) 

HtXl.tXXI 

,'«X;,(XX) 

14.4(KI,0(X) 

],.5)X).(XX) 

1.. 5(X),(KX» 
10.0fX),(XXI 

4. (KX),(XX) 
3,0(X).000 

4.50,000 
■  6(X),00() 

•2,(XX),(XX) 
l;50O,tXXi 
11,600,000' 
6.496,)KXI  ' 

)3;876,IXX) 
li  .000.000 
(iOO'.OOO 
800,0(X) 
2,826:200 
2().'l(Xt,000 
3,tXX).tXX) 
,S(X),(XX) 

1.. 500,(XX) 
9,tXX),000 


Jan.  .-\pl.,  July,  Oct  .. 

.March,  Sept . 

Jan.,  .April,  July,  Oct . 
Jan..  .April.  July,  Oct . 
Jan.,  .Apl..  July.  Oct  .. 
.Ian.,  .\pl..  .July.  Oct  . 
Jan,,  .Apl.,  July,  Oct  . . 

.March,  Sept . . . 

.March,  .Sept  . 

Ecb.,  May,  .Aug..  Nov 
Jan.,  .Apl.,  July.  Oct  . . 


•Mar.,  June,  Sept.,  Dec 
Mar.,  June,  Sept..  Dec. 
Jan.,  April,  July.  Oct  . 
Jan.,  .Apl.,  .Inly,  Oct . 
Jan.,  .Apl.,  July,  Oct  . . 
•Ian.,  .Apl.,  July,  Oct . . 

.May,  Nov . 

■April,  Oct  . 

.April.  Oct . .  ' . 

Feb.,  May,  .Aug.,  Nov 

.Mareh.  Sept . 

Feb.,  -May,  .Aug..  Nov 
Jan.,  .Apl..  July.  Oi  t .  . 

Mar.,  June,  Sept.,  Dec. 


152  1.335 

130  I  117 
230  1.36 

.1  95  :  sii 

•,  77J  j  685 

93  80 

.!  107  I  103 

.i  152  126 

.'  148  . 

.1  193}  :  141 

.'  157  '  135 
.  237  217 

150}  145 

54  394 


1 }  Jan.,  ,Apl.,  July,  Oct . . . 
2  Jan.,  Apl.,  July,  Oct  . . 

A2}  Jan.,  .Apl.,  July,  Oct  . . 

2  Jan.,  .Apl..  July.  Oct. . . 

15  M.’ir.,  Juno,  Sept.,  Dec. 

15  Mar.,  .lunc.  Sept.,  Dec. 

3  .March,  Sept  . 

1  Feb.,  May,  -Aug.,  Nov 

1}  Eeb., -May,  .Aug.,  Nov 

1  Jan.,  .April.  July,  Oet  . 

1  .Ian.,  .Apl.,  July,  Oet 

2  .Mar.,  .bine.  Sept.,  Dec. 

Ij  Feb.,  -May,  -Aug.,  Nov 

15' Feb.,  .May.  .Aug.,  Nov 
15  ■  Feb..  May,  .Aug.,  Nov 
2}  Jan.,  Apl.',  July.  Oct  .  . 

3}  .March.  Sept  . 

11  .Ian.,  -Apl.,  July.  Oct  . . 

1 1  Jan.,  .April,  Julv,  Oct . . . 
■-’} 

11  .Ian.,  .April,  July,  Oct  . . 


II  j  Jan.,' .April,  July,  Oct . . 
11  .April.  July.  Oct  .. 

2  ,  Jan.,  .Apl.,  July,  Oct  ... 

11  I  . 

1}  Jan.,  .Apl.,  July,  Oct  — 
1 }  Jan.,  .Apl.,  July,  Oct  — 
1 1  ,lan.,  .Apl.,  July,  Oct  ... 
1}  Jan..  .Apl.,  July.  Oct . . . 

•  5  Nlay,  Nov . 

3  Jan.,  .Apl.,  July,  Oct  ... 


150}  12(1 

2.55}  185 


dian  Cottons  L’td  . I'  100  3,5004XX)  .,2,715,000 


Pfd...( . .  KX)  4..30().(XK) 


3,575/XX) 


inion  Textile  Com. . . ..]  KX)  7,.500,(XK)  5,0(X),(XK) 

Pfd  . !  100  2.5(X),0(X).  i  l.K.59.0,30 

real  Cottons  L’td  . lOO  ^.OOO.fXXp!’  3;(XX).(KX) 

"  “  Pfo'  . N’i  100  5,000.000  ,  3.000.000 


1}  Jan.,  .Apl.,  July,  Oet. 
1}  I  Jan.,  .Vpl.,  July,  Oet . . 
11  I  Jan.,  .Apl.,  July.,  Oet 


•Mar.,  June.  Sept.,  Dec. 


nvestor’s  ol^ide  to  Bonds  Listed  on  the  Montreal  Stock  Exchange. 


INTEREST  PAYMENTS 


Reserve 

as  per _ 

last  I 

Statement  Last  iPres’t 


DIVIDEND  PER  CENT. 


How  and  When  Payable 


Bareelon.a  T.  L.  &  P . . 

Bell  Telephone . ^ 

Black  Lake  Cons.  .Asbestos . Com. 

“  “  "  "  ...  Pref. 

British  Columbia  Packers . Com.! 

“  “  “  Series  A 

“  “  “  Serio.s  B 

British  Col.  El.  Rail’y  Pref.  Ordinary' 

"  "  Def.  Ordinary . .; 

“  “  o'?!  Cum.  Pref . 

“  “  Con.  Deb.  Stock . i 

Burt.  E.  N.,  Company .  Com. 

/  ,  “  ^  “  Pref.' 

Canadian  Car  &  Eoundrv . Com. 

"  “  .  ‘ . Pref. 

Canadian  Cereal  &  Milling . Com.: 

“  “  . Pref.; 

Canadian  General  Elec . Com.  i 

“  Pref. 

Canada  Cement . Com  ' 

“  Pref.! 

Canada  Life . ! 

Canadian  Loeomot ive . Com. j 

. Pref. 

Canadian  Pacific  Railway . 

Canada  Machinery  Corporation  Pref. 

Canada  North-West  Land . 

Canadian  Northern  I’rairie  Lands.  .  .  . 

C^anadian  Salt . 

City  Dairy . Com 

“  Pref. 

Coniagas  Mine.s . 

Consumers  Gas . 

Confederation  Life  .Association . 

Crow's  Nest  Pass  C.'oal . ' 

Crown  Reserve . I 

Detroit  I’nited . ! 

Dominion  Canners  . Com.^ 

“  Pref. 

Dominion  Coal . Com. 

"  . Pref. 

Dominion  Iron  A  Steel . Com. 

"  “  . Pref. 

Dominion  Steel  A  Coal  Corp  Worn. 

Dominion  Telegraph . 

Duluth  S.S.  A  .V . Com. 

"  . Pref. 

Duluth-Superior  Traction . 

Electrical  Development . Pref. 

Hamilton  Steamboat . 

Illinois  Traction . Pref. 

Imperial  Life  .Vssiirance . 

International  Coal  A  Coke . 

Lake  Superior  Corporation . 

Lake  of  Woods  .Milling  .  Com. 

"  "  “  . Pref. 

La  Rose  Consolidate)!  Mines . 

London  Eleetrie . 

I.ondon  Street  Railway . 

Maekav  Companies .  Com. 

“  ‘  “  .  Pref. 

.Maple  Leaf  Milling . Com. 

“  “  “  . Pref. 

Mexican  LAP .  Com. 

"  “  . Pref. 

•Mexico  North-Western  Railway. 

Mexico  Tramway  . 

.Minn.  St.  P.  A  .S  .S.  .M . Com 

"  “  “  .  .  Pref. 

Monterey  Ry  Light  and  Power  Pref. 
.Montreal  Light.  Heat  A  Power. 

Niagara.  St.  C,  A  Toronto 

Nipissing  .Mines . 

North)  rn  Ohi))  Traction . C))m. 

North  Star  . 

Novii  S:-otia  Steel .  Com 

.  Pref. 

Ggilvie  Flour  .Mills .  C  m 

. ,  .  Pn  f. 

Ottawa  Elc)'.  Ibiilway . 

Fa)'ific  Burt  . Com. 

“  “  Pref. 

Penman's  Limitol . ( 'om 

. Pref. 

Porto  Ri)  o  Railway .  . 

(Jiiebc)'  Railway  Light.  Heat  A  Power 
Richelieu  A  (tntario  Navigation 
Rio  Janeiro  Tram.  Light  A  P))wer 

Rogers,  \\m.  .A . C))ni. 

. Pr)'f. 

Rnssell  Mot))r  . Com. 

“  “  “  Pref., 

Sa))  I’anlo  'I'rani.  Light  A  I’ower . 

Sawver  .Massev . Com. 

.  Prc'f. 

Shreddol  W  heat  . C))m. 

"  “  Pref. 

Spanish  River  P.  A  P.  Mills  .  Com.; 


St.  Lawrence  A  Chieag))  Nav 
Steel  Company  )>f  Canada  . . 


Tololo  Railway . 

Toronto  Elo'.  Light . | 

Tor))tit))  Railway . 

Trethewey  Silver  ttobalt  .Mine . . 

'I'ri-City  Railway  A  Light  .  .  Pref.' 

'I'win  (,'itv  Rapi)l  Tran . Com. 

“  “  ■  “  “  . Pref. 

Union  Life  .Assurance . 

"  “  ‘1  10%  called . 

Victoria  Rolling  Stock . ; 

Western  Canada  Fbair  .Mills  . 

Winnipeg  Railway . ' 


S 

:  25,000.000 
,  12,.500,000 
2,999,400 
LOOO.tXX) 

!  1,511,400 

I  635,000  I 
I  419,600  I 
'  £1,000,000  : 
£1,000,000  : 

'  £1,000,000 
£2,034,213 
750,000 
1,.500,000 
3,-500,000 
I  5,000,000 
1.2.50,000 
1,2.50,000 
i  5,610,0(X) 

I  2,0(X).000 
!  13,.500,000 

10. . 500. 000 
I  1,(XX),000 
i  2,000.000 

1.000,000 
19S.0(K),000 
!  908.800  ' 

59, -205  i 
'  1,.5(X),000  I 

766,700  ! 
ofw.tXX)  ' 
271,620  J 
4,000,000 
4,3SO,(XX)  i 
100,000 
6,212,666 
1,099.9,57 

12.. V)0,000 
2,I4S,(XX) 
2,170,0,50  ! 

15,(XX),(XX)  ' 
3,000.000  i 

•  20,fXX),(XX)  I 

5. (XX),000  ' 

'  .35,000,(XX)  : 

1  .(XX),000 
12,000.)XX1  i 
10,0(X),(XX)  I 
3,500,000 

•  3,(XX),(XX)  : 

187,000  I 
;  5.252, (XX)  ! 

4.50,  (XX)  ' 
3.(XX),tXK) 

40,(XX),0(X) 

2, 100, OCX) 

1.. 5(X),0(X)  ; 
7,500,(X)0 

406.200 
5.52,(XX) 
41,3S(),4(K)  ; 
50,00().(XX)  . 
2„5(X),(KX) 
2.000,000 
13,585,000 

6, (XX),(XK) 
25,000,000 
16,487,400 
20„S32.(X)0 
K),116,(KX) 

.5(X),00() 

17,(XX),(XM) 

92.5,000 

6,(HK),(XK) 

9,(KX),(XX) 

1,3(X).(XM) 

(),(XH),(XK) 

1,030,(XX) 

2.. 5(X),(KH)  ' 
2,000,(XX)  ,  . 
1.2.50, IKK)  i 

65(I,0(H)  j  . 

6.50, (XX)  '  . 

2,150,(XX) 
l,07.5,tXX)  . 

3,(XK),(KK) 
9,3(H),.5(X)  :  . 
3,I.3'.MXX)  '  . 

40(XX),(KX) 
9,37,5(X) 
!KM),(XX) 
8(H).(KX) 
678,820 
1(1, (XX), (XX) 
1,5(K),(XX) 

1, -500,000  ! 

8.7.50, rX)0  ! 

1.2.50,  (XX) 

2, (XX),0(X)  I 

2, (XX),(XX)  I 
,860,(KX)  . 

11, ’'XX),(XK) 
6.49(),3(X)  : 

12, (XX),(XK)  i 
l,fXX),(XX) 
8,(KX),(MX) 

945.4.50 
2,600,(X)0  !  . 
2().KX),(XX)  ' 

3, (XX),(XX)  '  . 
(XXI.OOl) 

KX)  (XX) 
120.000 

1.. 500,(X)0  I  . 

G,o();),o(X)  ' 


2,632,000  i  2 


Quarterly,  July. 


May  A  Nov . 

May  A  Nov . 

.31  -fan,,  31  July. 

May,  Nov . 

15  -Ian.,  July. . . . 
31  Mar..  30  Sept 
Quarterly,  July. 
Quarterly,  July. 


Quarterly,  July. 


.  1}  Ipassed  I . 

1,980,675  IJ  11}  :  Quarterly.  July. 

.  3}  13}  ;  .April,  Oct . 
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Current  Quotations  Will  Be  Found  Elsewhere. 
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Jan.,  July . 1  100}  j 

Jan.,  July . I  105}  I 


Bb))'k  Lake  Cons.  .Asbestos:. . . . 
British  Columbia  Electric  Ry. . 


Canadian  Nor.  Ry.  Income  Dcbcntui 

-Stock . 

Canadian  Northern  Western  Ry . 

Coniinereial  Cable . 

City  .St.  John,  N.B . 

Dominion  Coal . 

D'jininion  Canners . 

Dominion  Iron  A  Steel . 


Great  Northern  Railway  Can.  4% . 

Intf  rnational  Coal  A  (Joke . 

.Me.\i)‘an  Electric  Light . 

.M)'xi)  an  Light  A  Power . 

Mexico  North  Western  Railway . 

Ontario  (Prov.  of)  June  1,  19.39 . 

Porto  Rico  Railway  Co . . 

Ri))  Janeiro  Tram.,  Light  A  Power _ 


Sao  Paulo  Tramway,  Light  A  Power.. . 
San  Antonio  l.and  A  Irrigation  Co . 
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that  the  Shipments  of 
Icentrated  Ore  Still  Run 
almost  as  High  as  in  1911 — 
Record  Rich  Car  Comes  from 
Casey-Cobalt— Green  Meehan 
Comes  to  Life  Under  New 
Operators. 


By  ,IOHN  PKAIRIEMAX. 

Winnipeg,  Man.,  .luiie  Ifi- 
Cyrus  H.  McCormick,  president  of  the 
International  Harvester  Co.,  when  he  made 
the  statement  that  upon  the  news  of  the 


of  the  consumer  there  was  a  marpin  of 
from  thirty  to  one  hundred  per  cent.  To 
exploit  thi.'',  opportunity  further  than  the 
modest  means  of  a  younp  mechanic  would 
permit  it  was  impossible  to  pet  capital. 
Meanwhile  the  particular  commodities  he- 


The  followinp  table  shows  the  week’s  hiphest,  lowest,  and  closinp  prices,  of  the 
more  active  securities  sold  on  the  New  York  Stock  Exchanpe  this  week.  Hiph  and 
low  prices  are  also  piven  for  the  full  year  1911  and  the  year  1912-  to  date.  They  are 
compiled  .specially  for  the  Montreal  Financial  Times  by  Lounsbery  &  Co.,  91  St. 
Francois  Xavier  street,  Montreal. 

-1911 —  --1912 —  — Week  endinp  Thursday. — 

Openinp.  Hiph.  Low.  Close. 


crop  that  his  companv  would  build  19,000  |  inp  made  are  heinp  broupht  thousands  of 

‘  miles,  and  the  cost  of  hrinpinp  them  will 
be  laid  across  tne  shoulders  of  the  Western 
consumer.  If  the  money  of  the  West  was 


Cobalt,  Ont.,  .Tune  19. — In  spite  of  the 
increased  concentration  of  ores  and  the  in¬ 
clination  of  mines  in  this  camp  to  ship 
their  products  in  bullion,  the  shipments  of 
ore  for  the  first  five  months  of  1912  show 
a  fallinp  off  in  tonnape  of  but  1,2.30.10 
tons  from  the  correspondinp  period  of  1911. 

The  Xipissinp  mine,  the  larpest  of  the 
camp,  is  shippinp  practically  no  ore  now, 
its  hiph-prade  plant  boinp  operated  to 
its  fullest  capacity  and  its  product  heinp 
entirely  shipped  in  bullion  form.  The 
Crown  Reserve,  the  O'Brien  and  others  arc 
rapidly  followinp  suit.  Considerinp  this 
feature,  the  fallinp  off  of  but  1,2,30.10  tons 
is  evidence  of  an  increased  production  of 
silver  from  the  Cobalt  camp. 

L.\  ROSL  LE.NDS.  I  (j^es  not  seem  possible  to  pet  men  t 

The  LaRose  mine  leads  in  the  totals  for  I  value  the  importance  of  the  crop  outlook 
the  first  five  months  of  1912.  Its  tonnape  j  in  any  other  lipht  than  as  a  'boost"  for 
durinp  that  period  amounted  to  I,.‘i27.fi6.  |  real  estate.  If  you  recite  the  plowinp  re- 
McKinley-Harraph  was  the  only  other  !  turns  from  the  prain  fields  of  the  prairies 
line  which  exceeded  the  l,000-ton  mark,  |  your  auditor,  in  too  many  case.s.  will  in- 
its  shipments  apprepatinp  1,123. .36,  of  !  terject  with  the  remark  that  the  pood 
which  over  93  per  cent,  was  low  prade.  The  news  you  are  pivinp  him  is  a  “  boost  for  real 
Coniapas  is  third  in  the  list.  Other  mines  j  estate."  First  and  foremost  in  the  most 


more  binders  than  contemplated,  must  have 
had  the  Canadian  West  very  much  in  mind. 

Durinp  the  week  prices  of  wheat  have 
been  on  the  upward  trend,  larpely  as  a  re¬ 
sult  of  the  poor  crop  news  from  the  United 
States.  On  the  other  hand,  tha  news  from 
the  entire  Canadian  West,  in  so  f;.r  as  I 
prain  prowinp  is  concerned,  is  entirely  | 
satisfactory.  .\s  in  the  case  of  wheat,  the  | 
acreape  in  coarse  prains  is  larpcr  than  it  | 
v.’as  last  year  and  the  seedinp  has  been  j 
done  under  favorable  conditions.  As  to 
wheat,  considerinp  that  a  certain  propor-  | 
tion  of  it  was  sown  on  stubble,  and  a  ; 
certain  portion  with  bad  seed,  the  appear-  j  the  country  in  respect  of  farm  loans.  In 
ance  of  the  prowinp  prain  is  all  that  can  ,  its  last  issue  it  reprints  the  MacLean 
be  desired.  panacea  for  complaints  apainst  our  banks 

It  is  pleasinp  to  note  that  some  one  is  !  which  have  not  as  yet  assumed  concrete 
kcepinp  very  close  attention  upon  the  crop  |  form.  With  respect  to  this  panacea  in  the 
of  the  West.  There  appears  to  be  two  j  form  of  povernment  security,  the  Guide 
parties  that  do  so;  the  prowers  and  the  j  naively  comments:  “Whether  this  is  the 
business  world — not  in  the  West,  but  with  correct  solution  remains  to  be  seen,  but 


employed  to  a  preater  extent  in  the  deve¬ 
lopment  of  industries,  as  in  the  case  of  the 
one  I  have  referred  to,  business  in  the  city 
as  a  whole,  and  the  proivth  of  the  city  or 
cities,  would  he  more  stable. 

CHEAP  MONEY  CRY. 

Clearly  it  is  the  voice  of  innocent  ipnor- 
ance  that  is  heinp  raised  in  the  West  with 
repard  to  cheap  money.  The.  lusty  orpan 
of  the  prain  prowers,  the  Guide,  reprints 
every  opinion  that  is  hurled  apainst  the 
banks  and  apainst  the  methods  common  to  , 


its  eye  on  it.  Here  in  Winnipep,  and  at 
other  cities  of  the  Middle  West,  the  preat 
body  of  business  men  and  "  near-bui-iness  " 


somethinp  must  be  done,  and  Parliament 
must  bo  aroused.”  But  why?  So  far  no 
complaint  has  been  formulated.  There  has 


that  shipped  over  300  tons  durinp  the 
period  mentioned  are  the  Buffalo  and  Cobalt 
Townsite.  Four  others  follow  with  an 
^averape  of  about  73  tons  a  month. 

Of  the  shippinp  mines  the  Buffalo,  Cham- 
bers-Ferland,  Cobalt  Townsite,  Coniapas, 
>own  Reserve,  Hudson  Bay,  Kerr  Lake 
|.,aRose.  McKinley-Darraph,  Temiskaminp 
and  Trethewey  appear  on  the  list  each 
lonth,  while  the  Ripht  of  Way,  O’Brien 
and  Cobalt  Lake  shipped  four  months  out 
of  five.  The  City  of  Cobalt  and  Beaver 
[shipped  three  months. 

BIG  BULLION  SHIPMENTS. 

A  year  apo  the  shipment  of  bullion  at- 
itracted  little  or  no  attention,  the  quan- 
Itities  shipped  were  so  small.  In  fact,  the 
ffipures  for  the  first  five  months  of  last 
year  were  never  compiled.  For  the  first 
five  months  of  this  year  over  2,000,000 
ounces,  with  a  value  of  over  $1,200,000, 

I  were  shipped  in  bullion  form.  The  shippinp 
lof  bullion  in  larpe  quantities  bepan  durinp 
Ithe  latter  part  of  1911,  and  durinp  the  en- 
|tire  year  the  value  of  the  shipments  only 
exceeded  by  a  small  amount  those  of  the 
irst  five  months  of  1912. 

Incidental  upon  the  shipments  from  the 
?obalt  camp  are  those  from  surroundinp 
-amps.  The  Dome  and  McEnaney  of  Por¬ 
cupine  have  shipped  pold  bullion,  "the  Wett- 
Jaufer  in  South  Lorrain  has  shipped  both 
pre  and  bullion,  and  the  Mann,  Millerette 
ind  Miller,  Lake  O’Brien,  in  Gowpanda, 
tiave  sent  out  ore  shipments.  An  increase 
jients  from  the  tiowpanda  camp 
the  completion  of  the  Elk 
^Fanch  of  the  "r.  &  N.O.  Railway, 
lich  ^s  now  being  built.  The  same  is 
le  of  the  bullion  shipments  from  the 
[cupine  camp  which  are  only  awaitinp 
I  completion  and  perfection  of  the  sev- 
mills  that  are  being  built  in  the 

iHE  CASEY  COBALT  SURPRISE. 

abably  more  local  interest  has  been 
Ted  to  the  shipment  of  the  rich  car 
from  the  Casey  Cobalt  mine  than 
|her  shipment  made  from  this  sec- 
'le  car,  valued  at  $1,32,500,  was  the 
^ver  sent  out  from  this  section.  Not 
the  Temiskaminp  mine  sent  out  a 
car,  which  held  the  record  up 
lat  flimc.  Previously  the  Crown  Re- 
Fve  had  sent  out  a  rich  car,  which  con- 

iined  more  silver  than  the  'Temiskaminp 
r,  but  which  broupht  less  because  of  the 
ice  of  silver  at  that  time.  The  Casey 
ibalt  car  was  a  surprise  to  many.  The 
ne  is  isolated  from  the  balance  of  the 
lines  of  this  section  and  was  considered 
a  producer  of  low-prade  ore  only  at  one 
It  is  owned  by  British  capital  and 
|tle  publicity  is  piven  in  this  country  to 
workings. 

The  shipment  of  this  car,  the  fact  that 
Casey  Cobalt  is  installing  a  mill  and 
excellent  condition  of  the  Cobalt  Town- 
which  is  also  controlled  by  the  same 
Dple  who  hold  the  control  of  the  Casey 
bait,  has  done  much  to  attract  English 
pital  in  this  country. 

iUT  MINING  ROYALTIES. 

ction  is  anxiously  awaitinp  the 
-eduction  in  the  mining  royalties 
;he  Cobalt  camp.  Immediate  ac- 
Iticipated  on  the  part  of  the  Gov- 
by  the  mining  men  of  Cobalt, 
have  been  paid  to  the  Govern- 
some  time  past,  almost,  in  fact, 
openinp  of  the  camp.  The  mines 
by  these  royalties  are  the  Cham- 


men  are  too  much  absorbed  in  the  profit-  :  been  nothing  but  complaining, 
able  but  non-productive  industry  denoted  by  I  Perhaps  the  best  way  for  the  farmers 
the  term  “real  estate.”  Under  its  spell  j  to  settle  the  question  of  cheap  money  and 

easier  banks  would  be  for  them  to  enter 
into  the  business  themselves.  That  is  the 
only  reliable  method  of  obtaining  accurate 
knowledge.  They  have  a  pood  precedent 
for  that  course  in  the  Grain  Growers  Grain 
Co.  They  started  that  company  a  few 
years  ago,  and  it  has  been  very  success¬ 
ful.  .At  its  head  is  Mr.  Crerar.  He  is  a 
young  man  of  ability  and  undoubted  in¬ 
tegrity.  He  had  no  previous  experience 
other  than  that  of  farming.  But  he  has 
mastered  the  business  and  has  established 
for  the  Company  a  standing  that  enables 
it  to  do  business  successfully.  In  making 
that  position  he  ran  amuck  of  some  of  the 
directors,  and  they  “  insurped,"  bolted,  left 
the  ship.  But  the  ship  kept  the  course 
Mr.  Crerar  mapped  for  it,  and  it  is  success¬ 
ful.  But  the  insurgents  are  active  and 
.‘■owinp  seeds  of  revolt  apainst  Mr.  Crerar. 
The  facts  appear  to  be  that  the  practical 
heads  of  the  company  found  that  the  eleva¬ 
tor  and  grain  business  had  to  be  run  on 
the  same  lines  as  experience  had  deter-  j 
mined  to  be  best  and  not  on  the  lines  laid 
down  by  the  reformers  and  agitators  from 
whose  ranks  they  graduated.  A  simitar  ex¬ 
perience  in  “  cheap  money,”  as  the  farmers 
want  it,  and  of  banking,  as  they  would  like  | 
to  have  it,  would  have  a  very  valuable  i 
e<iucational  effect  and  would  placate  the  ire 
much  agitation  has  aroused.  : 
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active  minds  of  the  West,  the  determina¬ 
tion  sits  to  discount  every  prospect  and 
every  hope  to  the  very  limit.  The  result 
is  that  legitimate  development  and  sub¬ 
stantial  growth  of  business  is  retarded  and 
starved  both  for  want  of  capital  and  for 
the  want  of  attention.  The  latter  is  per¬ 
haps  the  greatest  want  of  the  two.  While 
the  activity  in  real  estate  continues  the 
man  on  the  outside,  away  from  the  area 
infected  with  the  real  estate  microbe,  is 
most  likely  to  gauge  accurately  the  crop 
outlook  of  the  Canadian  West. 

Business  is  prowinp  hero  at  a  very  rapid 
rate,  but  not  on  as  substantial  a  basis  as 
it  ought  to  prow.  Much  of  the  merchan¬ 
dise  broupht  in  ought  to  be  produced  in 
the  country.  Thi.s  was  forcibly  brought  to 
my  attention  a  few  days  ago  when  a  young 
manufacturer  drew  my  attention  to  the  fact 
that  he  had  orders  on  hand  to  keep  him 
busy  for  many  months.  Between  the  cost 
at  the  door  of  the  factory  and  the  door 
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hers-Ferland,  the  Crown  Reserve,  the  Co-  I 
bait  Townsite,  the  City  of  Cobalt,  the  Ripht 
of  Way  and  the  O'Brien.  With  the  excep-  ■ 
tion  of  the  Ripht  of  Way,  which  has  its 
workings  on  the  land  owned  by  the  Ontario  1 
Government,  and  the  Townsite  and  City  of  t 
Cobalt,  the  royalties  arc  due  the  Govern¬ 
ment  from  the  mines  because  of  old  dis-  i 
putes  which  led  the  lands  to  revert  to  , 
the  Crown.  j 

Since  the  building  of  the  railroad  into 
the  Elk  Lake  camn  two  syndicates  have 
sent  engineers  into  Elk  Lake  and  Gow-  ■ 
ganda  to  look  over,  sample  and  report  on  : 
the  principal  mining  properties  with  a 
view  to  building  customs  concentrating 
plants.  Individual  properties  are  in  one 


CANADA  FOUNDRIES.  i 

i 

The  public  offering  of  preferred  stock 
of  the  Canada  Foundries  &  I’orgings,  Lim¬ 
ited,  has  been  absorbed,  and  the  stock  now  | 
is  quoted  at  a  premium  of  2  per  cent,  over  i 
the  price  of  issue. 

The  total  issue  was  $960,000  7  per  cent.  | 
prefe'  icd  at  98,  with  25  per  cent,  common  I 
stc,_k  bonus.  Of  this  amount,  two-thirds  [ 
was  taken  by  the  owners  of  the  companies  | 
forming  the  consolidation,  in  part  payment  | 
for  the  properties.  This  stock  is  expected  ' 
to  be  held  for  permanent  investment.  The  j 
balance  has  been  taken  by  the  public  and  | 


STOCK  BKOKEK 
aa  Notre  Dame  Street  West,  Montreal 

OfRw*  a  Rm  4* 


orUvo  in.stances  making  plans  to  the  same  i  ,,y  fi^m  underwriters.  It  is  stated  that  the 

j  public  participation  will  give  the  stock 
wide  distribution,  and  leave  practically  no 
floating  supply. 

As  indicating  the  investment  quality  of 
I  the  buying,  it  may  be  pointed  out  that 
not  one  subscriber  took  advantage  of  the 
installment  plan,  payments  being  made  in 
full  instead  of  over  a  period  closinp  July 
1,  1912.  No  doubt,  the  fact  that  several 
I  months’  accrued  dividends  reduced  the  pur¬ 
chase  price  by  2  to  3  per  cent,  induced  an 
outright  purchase. 

The  Canada  Foundries  &  Forgings, 
Limited,  is  a  consolidation  of  The  James 
;  Smart  Manufacturing  Co.,  Limited,  of 
Brockville,  Ontario;  The  Canada  Forge  Co., 
Limited,  Welland,  Ontario,  and  the  Cana¬ 
dian  Billings  &  Spencer,  Limited,  Welland, 
Ontario.  The  company  will  manufacture 
;  stoves,  furnaces,  hot-air  generators,  lawn 
1  mowers,  hammers,  axes  and  tools  of  simi¬ 
lar  character,  also  crank  shafts,  locomotive 
parts,  automobile  forgings  and  drop  forg¬ 
ings  of  every  description  in  copper,  bronze, 
iron  and  steel. 

'  The  fixed  and  current  assets  of  the  con- 
I  solidated  company  is  shown  at  $1,2.30,- 
868.73,  exclusive  of  good  will,  trade  marks, 
etc.  'The  Canadian  Appraisal  Company  and 
Price,  Waterhouse  &  Company  estimate  an 
excess  of  total  assets  over  liabilities  of 
$997,685.57. 

Price,  Waterhouse  «&  Co.  al.so  certify 
earnings  for  two  of  the  companies  for 
twelve  months  and  one  company  for  nine 
months  at  $90,841.88.  Making  allowance 
for  a  full  year  for  the  company  which  re- 
;  ported  for  nine  months,  the  net  earnings 
;  would  amount  to  over  $98,241.88.  This 
;  would  be  equal  to  over  10  per  cent,  on 
I  the  preferred  stock.  An  interesting  letter 
!  has  been  received  from  the  management  of 
i  the  Welland  plant,  showing  that  the  com- 
i  pany’s  press  is  of  the  pure  hydraulic  type, 

I  with  a  water  pressure  of  3,000  lbs.  per 
square  inch.  This  is  furnished  by  triple 
I  pump  driven  by  a  large  electric  motor, 
j  This  type  of  press,  it  is  stated,  is  much 
superior  to  the  steam  hydraulic.  The 
moving  parts  of  the  press  weigh  over  200,- 
000  lbs.  and  the  foundation  took  more  than 
250  tons  of  concrete. 


end. 

DEAD  ONES  COME  TO  LIFE. 

The  fact  that  the  W.S.M.K.  mining  com¬ 
pany,  w'hich  is  now  operating  the  Green- 
Meehan,  having  purchased  it  for  $130,000, 
has  been  petting  such  pood  results  from 
its  workings  at  the  200-foot  level  and  in 
the  winze  that  is  being  sunk  to  establish 
a  sub-level  at  250  feet,  has  aroused  interest 
in  other  supposedly  dead  properties  in  the 
North  Cobalt  section  of  the  camp.  Among 
the  most  recent  arrivals  in  Cobalt  is 
Charles  C.  Grein,  of  Buffalo,  who  is  in¬ 
terested  in  a  property  not  far  from  the 
Green  Meehan.  Mr.  Groin  will  have  an  ex¬ 
pert  examine  the  property  in  a  short  time, 
and  it  is  possible  that  the  property  may 
be  reopened.  The  shaft  which  was  sunk 
some  time  apo  is  down  100  feet.  It  is  the 
belief  of  the  owners  of  the  property  that 
the  values  on  this,  like  other  North  Cobalt 
properties,  are  to  be  found  at  the  200-foot 
and  lower  levels. 

SILVERBAR. 

UNION  BANK  HEAD.8. 

Mr.  Balfour,  general  manager  of  the 
Union  Bank  of  Canada,  the  head  office  of 
which  has  been  transferred  to  Winnipeg, 
was  at  one  time  manager  of  the  Winnipep 
branch.  He  was,  in  fact,  responsible  for 
the  larpe  number  of  branch  banks  in  West¬ 
ern  Canada  in  early  years.  His  assistant, 
Mr.  H.  B.  Shaw,  was  for  a  time  super- 
intendant  of  Western  branches  with  head¬ 
quarters  at  Winnipep.  The  chief  account¬ 
ant,  Mr.  H.  Veasy  was  accountant  at  the 
Winnipep  main  branch  for  some  years. 

Mr.  Shaw  will  remain  in  Quebec  to  take 
charge  of  the  Eastern  branches  for  the 
time  being. 
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BIG  TOBACCO  PROFITS.  ,  TRANS-AFRICAN  RAILWAY. 


One  Concern  Pays  .37%'"$  Dividends  in 
1911;  Another  Pays  200'/$  Stock 
Dividend. 

For  the  fiscal  year  ended  September  30 
last,  British-American  Tobacco  Co.  paid 
dividends  on  its  ordinary  shares  of  37% 
per  cent.,  apainst  31  per  cent,  in  the  pre¬ 
ceding  year,  and  19%  per  cent,  two  years 
apo.  Net  profits  amounted  to  $8,279,400, 
comparing  with  $6,791,920  for  the  preced¬ 
ing  year.  There  was  credited  to  surplus 
$5,840,300,  after  providing  for  the  divi¬ 
dend,  which  was  paid  on  December  31st  last. 

If,  as  now  seems  probable,  directors  of 
United  Cigar  Stores  decide  to  increase 
capital  stock  to  $30,000,000,  and  pay  a  200 
per  cent,  stock  dividend,  the  company 
would  retain  in  its  treasury  the  entire  $10,- 
000,000  capital  of  the  newly-formed  United 
Stores  Realty  &  Land  Co. 

GRAND  TRUNK  ORDINARY. 


OFFICIAL  REPORT  IS  OUT. 

Followinp  is  the  official  statement  of 
earnings  and  expenses  for  the  first  four 
months  of  this  and  the  preceding  year,  now 
first  published: 


OTHERLODE  GOLD  MINE 


!>oducing» 

fllion  Blocked  Out, 


More  Aumured, 


Dividends  Shortly, 
Orders  Solicited, 
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!  Net  surplus  .... 
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The  surplus  earnings  for  the  year  endinp 
I  31st  December,  1911,  were  $565,000.  These, 
I  according  to  the  annual  report  ju»t  being 
j  published,  were  appropriated  as  follows: 

1  BreeiiEht  from  1010  .  J1  7i'4  410  77 

Surplus  for  1011  .  .-|«.->'.0S2.«ii 


Depr  elation  ( 
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A  London  cable  to  the  .Montreal  Star 
states  that  it  is  rumored  that  a  large 
syndicate  has  been  formed  to  introduce 
Grand  Trunk  ordinary  shares  to  the  Con¬ 
tinental  and  .American  markets  in  arbi¬ 
trage  dealings,  probably  in  the  near  future. 


Remarkable  Project  fo  Build  Road  from 
Tangier  to  Juba,  at  cost  of 
$600,000,000. 

A  preat  project  for  a  French  trans- 
african  railway,  extending  from  Tangier  to 
Juba,  on  the  banks  of  the  Indian  Ocean, 
has  been  revealed.  The  eo.st  is  estimated 
at  $600,000,000.  The  motive  power  is  to 
be  electricity,  generated  by  waterfalls  in 
the  neighborhood  of  Lake  Tchad.  It  is 
pointed  out  that  when  the  project  is  re¬ 
alized  the  present  commercial  status  of  the 
Mediterranean  will  be  virtually  that  of  a 
Latin  lake,  as  by  far  the  shortest  route  to 
India  and  the  far  east  will  be  by  the  trans- 
african  railroad.  France  is  especially 
eager  to  carry  out  the  plan  so  as  to  com¬ 
pete  with  the  projected  Bagdad  railway, 
backed  by  Germany.  Ferries  will  carry 
trains  over  the  Strait  of  Gibraltar 
“  The  2,500  leagues  separating  London 
from  Juba  will  be  covered  in  five  days  ” 
say  the  promoters.  “Leaving  London  on 
Sunday  one  can  reach  Juba  on  the  follow¬ 
ing  Thursday,  saving  at  least  eight  days 
on  the  tirne  required  at  present.  The  work 
gigantic,  but  it  does  not  surpass  our 
financial  capacity.  Russia  built  the  trans- 
sibenan  road,  and  France  certainly  is  not 
willing  to  admit  that  she  is  incapable  of 
an  effort  equal  to  that  of  her  ally.” 
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MONTREAL. 

CAN’T  BUY  CEMENT  FI 
THE  U.S. 

Western  Consumi-rs  Find  Producers 
are  Alread>^  Overburdened  with] 

I  Orders. 

The  Montrea'/  Financial  Times’  Wir 
correspondent  tjelegraphcd  this  mornit 
I  Canada  Cement  Company  appears  to 
:  cement  situati  on  well  in  hand,  despi^ 
j  reduction  of  t  ie  tariff  temporarily. 

I  consumers  find/  themselves  practically 
I  position  of  having  to  buy  in  Canada-  l] 

I  States  producers  cannot  supply  Wc 
I  Canada  for  Ithe  reason  that  they 
keep  pace  wL'th  their  own  market.  TH 
j  what  local  ibu.yors  have  discox'ered 
I  trying  to  t?|ke  advantage  of  the  tarif 
1  duction. 

!  By  the  tjime  f  '.U  duty  is  rcimposer 
market  in  /  West  will  be  m  n-e  depenl 
upon  the  (j'anadian  producers  than  he] 
fore. 

The  citC  of  Winnipeg  r laced  its 
with  the  rf-ehigh  Portland  Cement  ComJ 
a  UnitediStates  concern,  iintj  now^ 
of  supply  and  cannot  pfet  it.  The 
land  CorJipany  will  be  h<jld  to  its  cont  I 
which  nveans  a  fine  of  Ij/lO  per  day  f  - 
fault  asJ  well  as  the  difference  in  pric/ 
tween  Its  figure  and  tihat  which  the 
will  have  to  pay  to  get  ithe  supply  it  n« 
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